VICTOR R WALDER & CO.

CERTI!FILIED PUBLIC ACCOUNTANTS
TELEPHONE 344.5288 ) 2505 WEST 11TH AVE. s P. O. BOX 2745 e EUGENE, OREGON §7402

VICTOR R. WALDER C.P.A.
EUGENE D, EMGE C.P.A.

January 24, 1977

Members of the City Council
City of Coburg
Coburg, Oregon 97401

We recently completed our examination of the financial statements of
the City of Coburg for the fiscal year ended Jume 30, 1976.

This work included a review of the accounting procedures and related
internal controls of the City. We also reviewed the management letter
dated December 15, 1975. Our review revealed that certain recommendations
in that letter have been put into practice. We commend the City Council
and the Treasurer, in particular, for efforts to improve the accounting
system and budgeting process of the City. However, we also noted that
various other recommendations have not been put into practice. Our
recommendations and suggestions for the future are included in the following
paragraphs.

1. Deposits of cash are being made weekly. Cash receipts

should be made daily to prevent large accumulations of cash in

the City Recorder's Office which is unattended during certain
periods., The issuance of a pre-numbered receipt slip should be

a required practice followed by the City. A receipt form issued
to patrons of the City would provide additional documentation for
the patrom and the City of amounts paid to the City and the reason
therefor,

2. The Trust Fund is no longer needed as a special fund of the
City, since the Federal government has discontinued its program
to subsidize employees. It was noted that provision has been made
in the 1976-77 budget document to transfer the remaining balance
in the Trust Fund to the Gemeral Fund.

3. More liberal provision for umcollectible property taxes should
be made in the budget document to arrive at actual taxes expected
to be received., For future years, based on Lane County experience,
estimated uncollectible taxes should be approximately 117 of the
funds mecessary to balance the budget as shown on the budget
document.
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4, Reserve accounts should be budgeted as "Ending Fund Balance®
or "Reserve for Expenditures in Future Years" if amounts are not
to be currently expended.

5. It was noted that certain expenditures were charged to improper
line items and/or funds in what appeared to be an attempt to

prevent showing an expenditure in excess of appropriation in the
proper line item. The City is currently appropriating by major
category classification which eliminates much of the need to
transfer appropriations when 2 line item is expected to be over-
expended. However, when a transfer is necessary, the Council should
make a resolution transferring certain appropriations instead of
changing the distribution classifications of expenditures.

6, During 1975-76, a2 house, which sat on property known as the
Manley Property, was sold for the amount of $2,110.00 and the
proceeds deposited in the Water Fund Savings Accouni. Inasmuch as
the Manliey Property was purchased from appropriations of the Land
ané Building Fund and the Revenue Sharing Fund, it was properly
classified in the year of purchase, 1974-73, as an addition to the
General Fixed Asset Group. The sale of an asset from the Fixed
Asset Group is considered a revenue of the General Fund under
Oregon Revised Statutes and as such should be deposited in a bank
account of that fund, The transaction as it occurred must be
treated as either an unappropriated expenditure of funds or as a
loan from the General Fund to the Water Fund., Because the resolutiom
of the City Council did not clarify the Council's intent, we took
the liberty of preparing the necessary adjusting entries to treat
the transfer as a loan, and the financial statements reflect such
treatment, The loan must be repaid and provision for repayment
should be made in the budget document for 1977-78. To do otherwise
would subject the members of the City Council, personally, to a
potential liability for repayment of an unappropriated expenditure.

Very truly vours,

VICTOR R, WALDER & CO,

by Victor R. Walder

VRW: lh
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SUMMARY OF REVERUES AND EXPENDITURES
Regquired by Paragraph 1-801

Minimum Standards of Audlt Reports,
Certificates, and Procedures
Oregon Municipel Corporations

Name of Municipel Corporation City of Coburg, Oregon

Address Coburg, Oregon

Period Covered by Audit Report: From July 1, 1875 to June 30, 1576

Total Revenues - All Funds X X XXX 120,725.00

Less: Interfund loens and transfers 8,700.00 XX XXX

Receipts from short-term loans

Net Revenues ' _ * X X XX 112,029.00
Totael Expenditures - ALl Funds : X KX XX 221,542,000
iess: Interfund loans and transiers &,700,00 ¥ X ¥ XX
Principal payments - short-term loans XX XXX
Principal peyments - bonded debt : XXX XX

Principal peyments - warrants issued 1
during prior ysars XK XXX

Turnovers to other municipal corporations:#

Taxes _ . XXX XX
Cther trust moneys ~ XX XXX
Net Expenditures ¥ X XXX 212,842,00

¥These items are normelly found only in counties or Intermediste Education Districts.

I believe the above Information, based upon the sudit of the named munici-
pel corporation for the pericd indicated, to be correct.

Within 30 days after rendering the audit report to the municipal corporation, one
copy of this summary must be filed with the Secretary of State, Division of Audits,
Selem, Oregon 97310, end one copy must be delivered to the municipal corporation.

For Use by Division of Audits

M. C. Code No. Accountant Code Wo. Filing Fee §$




CITY OF COBURG OREGON
City Officials
June 30, 1976

Robert Kaiser Mayor
Post Office Box 228
Coburg, Oregon 597401

Jim Broughton Council Member
Route 2, Box 528
Fugene, Oregon 97401

Rozaline Walton Council Member
Post Office Box L6535
Coburg, Oregon 97401

Jack Bover ‘ Council Member
Post Office Box 274
Coburg, Oregon 97401

Gus Nordguist Council Member
Route 2, Box 349-B
Fugene, Oregon 97401

Harold Robbins Council Member
Route 2, Box 361
Fugene, Oregon 97401

Joseph B, Wheeler Council Member
Post Office Box 3537
Coburg, Oregon 97401

Dorothy G. Vogel Recorder
Post Qffice Box 261
Coburg, Oregon 97401

William Klope Treasurer
Route 2, Box 507
Fugene, Oregon 97401
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VICTOR R WALDER & CO.

CERTIFIETD PUBLIC ACCOUNTANTS
TELEPHONE 344-5288 e 2505 WEST 11TH AVE, ® P. O BOX 2745 e EUGENE, OREGON 97402

VICTOR R, WALDER C.P.A.
EUGENE D. EMGE C.F.A.

December 28, 1%76

Members of the City Council
City of Coburg
Coburg, Oregen 97401

We have examined the accompanying balance sheets of the several funds
and account groups of the City of Coburg, Oregom at Jume 30, 1976 and
the related statements of changes in fund balances/retained earnings,
revenue and expenditures, Water Fund statement of income and statement
of changes in finamcial position for the fiscal year then ended. Our
examination was performed in accordance with the provisions of the
Minimum Standards for Audits of Oregom Municipal Corporations prescribed
by the Secretary of State and in accordance with generally accepted
auditing standards. Accordingly, our examination included such tests
of the accounting records and such other auditing procedures as we :
considered necessary in the circumstances.

In our opinion, the submitted finamcial statements present fairly the
financial position of the several funds and account groups of the City
of Coburg, Oregon, at June 30, 1976, and the results of operatioms of such
funds and the changes in financial position of the Water Fund for the
fiscal year then ended, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

Very truly yours,

VICTOR R, WALDER & CO.

By Victor R. Walder

VEW:1lh
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TELEPHONE 344-5288 s 2505 WEST 11TH AVE. ® P. 0. BOX 2745 e EUGENE, OREGON 97402

VICTOR R WALDER C.P.A.
EUGENE D. EMGE CP.A

December 28, 1976

REPORT ON SUPPLEMENTAL DATA

Our examination was made primarily for the purpose of rendering
an opinion on the basic financial statements, taken as a whole. The other
data included in this report, designated as supplemental schedules in
the table of contents, although not considered necessary for a falr
presentation of the finmancial position and financial transactionms, is
presented primarily for supplemental analysis purposes. The additional
schedules and information have been subjected to the audit procedures
applied in the examination of the basic financial statements and, in our
opinion, are fairly stated in all material respects in velation to the
basic financial statements taken as a whole. '

VICTOR R. WALDER & CO.

By Victor R. Walder

VEW:1h



AUDITORS' COMMERTS

Collateral Security:

The City's depository is required by ORS 295.015 to pledge collateral
having a value of not less than 110% of the City's balance on deposit,
The collateral appears to have been adequate throughout the year.

Compliance:

Fiscal matters were reviewed for compliance with statutory provisions,
and it appears that the City has complied with the provisions regarding
preparation of the annual budget and tax levies adopted for the year under
andit and for the ensuing year.

The City adopted the 1975-76 budget based on major category classi-
fications and generally, expenditures during the year did not exceed
the amounts appropriated. However, certain exceptions did occur, as follows:

General Fund
Police Department
Personal Services . § 284

Capital Projects Fund

Water Improvement Project 6,280
Water Fund
Materials and Supplies 1,744,

The overexpenditure for the General Fund, Police Department is not
in violation of Oregon Revised Statutes inasmuch as unbudgeted revenues
were received by the City in sufficient amount spec;flcally degignated to
pay such expenditure,

The overexpenditure in the Capital Project Fund arose because of
funds being available for expenditure which were not anticipated at the
time of the preparation of the budget. Beginning available cash was
underestimated in the amount of $4,924,00 and $1,356,00 in interest income
was unbudgeted., All expenditures of the Capital Project Fund were for the
purpose for which the fund was established.

Internal Check and Control:

As a part of our examimation of the finmancial statements for the
fiscal year ended June 30, 1976, we reviewed and tested the accounting
records and the system of internal accounting check and control to the
extent we considered necessary to evaluate the system as reguired by
generally accepted auditing standards. Under these standards, the purpose
of such evaluation is to establish a basis for reliance thereon in
determining the nature, timing and extent of other auditing procedures
that are necessary for expressing an opinion on the finaencial statements.
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AUDITORS' COMMENTS
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Internal Check and Control: (Continued)

Our study and evaluation of the City's system of internal acceunting
check and control for the fiscal yvear ended June 30, 1976, which was made
for the purpcse set forth in the preceding paragraph, was not designed for
the purpose of expressing an opinion on internal accounting check and
control and it would not necessarily disclose any material weaknesses in
the system of internal check and control except as noted in the following
paragraph.

There is no segregation of duties, the major source of internal check,
inasmuch as the limited number of persommel in the accounting function makes
segregation impracticable. At the same time, the limited number of
transactions enhances the effectiveness of the supervision exercised by the
Mayor end the Council members.

Accounting Records:

The accounting records of the City are satisféctory considering the
present level of activity,

Iinsurance Coverage:

The City's insurance coverage, including the required surety bonds,
appears to be adequate.

Federal Funds:

The City received monies through the Federal Revenue Sharing Program
during the vear. Transactions relating tc the program were tested to
the extent deemed appropriate and the City appears to be complying with
the provisions of the program.

VICTOR R, WALDER & CO. ¢ CERTIFIED PUBLIC ACCOUNTANT & P.O. Box 2745 ¢ EUGENE, OREGON 87402
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SCHEDULE A-2

SCHEDULE OF PROPERTY TAXES RECEIVABLE
June 30, 1976

TAXES TAXES
RECEIVALBE TOTAL , RECEIVABLE
JULY 1, 1975 COLLECTIONS ADJUSTMENTS JUNE 30, 1976
1969=1970 and Prior 13 0 (1) 12
18701971 14 6 1 9
1671-1972" 145 165 33 13
1972-1973 328 200 20 148
1973-1974 594 321 25 298
1674=-1975 5,208 4,074 218 1,352
1975~1976 Tax Levy 40,820 35,886 {880) 4,054
$47,122 40,652 5(584}) 5,886
Adjustments: .
Land Sales i 12
Senior Citizens 10
State Game Commission 6
Total Funds Received 40,680
Distribution:
To General Fund 23,642 3,535
To Debt Service Fund 17,038 2,351
§405680 5,886
True Cash Values and Tax Levies
RATE PER
51,000 op
TRUE CASH TRUE CASH TAX
YEAR VALUE VALUE LEVIES
1967-1968 52,431,096 4,66 §11,334
1968-196¢ 2,472,248 4,23 10,452
19691970 2,650,226 4,29 11,369
1970-1971 2,788,965 4,66 13,004
19711972 2,847,782 7.20 20,504
1972-1973 3,177,551 6.83 21,702
1973«1974 3,664,554 5,95 21,804
- 1974=1975 4,668,166 10,22 4£7,709
1975-1976 45959!910. 8.23 40,820

The accompanying notes are an integral part of this statement.
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SCHEDULE A~3bl

GENERAL FIXED ASSETS GROUP
June 30, 1876

BALANCE BALANCE
JULY 1, 1975 ADDITIONS DISPOSTITIONS JUNE 30, 197V6
Land 3,353 3,353
Land (Manley Property) 13,128 13,128
T16,451 T16, 451

Buildings:

City Hall Building 1 ik
Light Fixtures 100 100
Remodeling 580 580
Roofing 559 559

Equipment Garage 10,204 , 10,204
Gas Heater 254 254

House (Manley Property) _ 2,110 2,110 --

13,808 2,110 TTLe%E

Equipment:

Fire Equipment

(1/2 Interest)
Fire Truck 4,000 4,000
Pumper Truck 3,750 3,750
Plectrons 2,481 ‘ 2,481
Fire Hose 1,255 1,255
Other Equipment 2,313 2,313
Police Equipment :

Automobiles and ~

Equipment 7,105 3,797 3,041 7,861
Radar : 850 1,257 2,107
Walkie=Talkie 162 192
Polarcid Camera 150 150
Radic System 1,000 1,000
Other Police Equipment 117 ‘ 117

Office Equipment
Monroe Calculator 150 150
Clary 10 Rey Adder 103 103
Clary 10 Key Adder 152 152
3M VQClll Copier 1,930 1,930
Adler Electric

Typewriter 586 586
SCM Portable

‘Typewriter 140 140
Other 0ffice Equipment 538 538
Window Alr Conditiomer 100 ‘ 100

The accompanying notes are an integral part of this statement.
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SCHEDULE A~3b2

CENERAL FIXED ASSETS GROUP
June 30, 1976

BALANCE - BALANCE
JuLy 1, 1975 ADDITIONS DISPOSITIONS JUNE 30, 1976
Mobile Equipment :
Street Sweeper 747 747
1960 Chevrolet
Pickup 200 200
Mower 617 617
Spraver 250 250
1962 GMC Dump
Truck 795 795
John Deere Tractor 1,550 1,550
Case 320 Backhose 13,120 ’ 13,120
Other Mobile B
Equipment 3,381 3,381
Shop Tools and
Equipment
Pipe and Cable
Locator 96 96
Whacker 258 258
Alr Compressor 100 100
Drill Press 125 125
Bench Grinder 70 70
Other Tools and
Equipment 445 445
47,313 8,408 306 - _50,88L
$77.,602 56,409 $5,151 $78.860

*Nomimal Value - The City owns an undivided one-half interest im the
City Hall and Rural Fire Department building and land,

The accompanying notes are an integral part of this statement.
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. LAND'AND' - REVENUE TR e
 BUILDINGS SHARTNG -~ DEET CGAPITAL -~ - oo e o
RESERVE .~ RESERVE. SERVICE moTECTS - WATWK | mUST




]

. SaTER FUND
B U'tatement of . Income :
F'r the Fls 1 Year Ended June 30, 1976

' Revenues: © o
Water Servic
“Other, Water De

tment Income . o .,,.,..._39 T o B

'Operatlng Expenses.~
Pﬂrsonal Servicess:
" City Recorder
| City Msintenance Man
“City.Attorney.
“City Treasurer:-
"‘Medical ‘Insutancg. .. Lo
“Federal’ Insurance smtributions
Retirement: Plan = i

..QP%;B‘-;__I&;&S Tncome before Depreciation -

ﬁeprec1atimn
Operat1ng Innome

IFOther Income,  o
‘Interest on 5a

‘The accompanying nétes are anmtegrazpart of this statement.

VICTOR R, WALDER &CO. ¢ CsrriFisd Pusk CACCOUNTANT 8 PO Box 2745 e ‘EUGENE, OREGON 974082




" Statement ‘of

. For the Fi

: Séﬁréé of Working Cébitél
“Provided by Operations:
:Net. Income - ‘v

Addr Deprec1§£1ou, g charge not :
requiring ‘the use of worklng

capltal

amotglawﬁtkiﬁg,ﬁa)”

jUse af Warkmng Gapltal-f

Purchase of leed Assets

' .WA’I‘ER F T -
hanges in Flnanc1al P051t10n
23 ?Year Ended_June 30. _1976

al “Provided .

: 3Current Ass.ts*
o Cash s L
Acccunts aecel_ab'e .

-Current Llabllitles'v
- Customer.Deposits

- Accounts . Payablé:

“Loen Payable

Decre

se in. Workmg Capital

AR . - i
S0 & ‘CERTIFIED PuBLIC ACCOUNTANT & P.O. Box 2745 - EUCENE, OREGON 97402

The sccompanying motes ave an integral part of this statement.




' SCHEDULE C-2al

- GENERAL FUND. ‘ .
S"atement of Revenue- and Expend‘tures 5

CUOVER o
TR S (UNDERY . -
ACTUAL ~ BUDGETED 'BBDGETEDjﬁf

Revanue-
‘Property Taxes and Interest
State’ quuor Revenue :
‘Power :Company Frapchise
Gas. CampanycFranchlse Tax
Licenses’
Refund fromaBul
Fines: and: Balls
Cigarette “Tax -
Interest: Income cn Tlme Deposmts

~_Telephone Franchise" : :

‘Miscellaneous’ ;Q; P
Planning . CommlsSLOn F
Sale of Equipment

o QSale”of"Other'Assets

. ‘State Gas Tex Refund
iPallce Bo' d Standards_

23,202 (60>
5,552 1,391
2,212 LoTaae
1,100 SR T
'::'_":7:5 : : SO
62
1,500
24 104 
1,507
f.‘1 000 -
:IOOﬁ;;*
.. 50 o

ng-lnsuxagte :

The atcompanying hotes are an integral part of this statement.

' .' 'W'"LDER ..& j"CO @ c:t:mmzn Pum..:c ACC;OUNTANT ) PO Box 2745 ® Eussma DREGQN 97402




GENERAL FUND

ACTUAL = BUDGETED -

Expendztures,__
' Mun1c1pal Department'
~‘Personal Services: : - L
City Recorder oL a1ee
City Attorney . = | 500"
‘City: Treasurer: oo 255
State Industrial Acc“ﬂent S 14151
Federal. Insurance Eior ‘128
Medical Insurance - y
‘Retirement Planm. .. .. .
Materlals and Serv1ces- SRR
T Materials and Supplles ERRt
‘Office Supplies b
Maintenance of Fire: Dapartment
Liability Insurance:j;p
. Bonding City Employe 5
. JAdvertising . :
- Dperating Contzngenc s
‘Planning -Council Expense’
Street: nghting Tl
fAudlt -
:Telephone w
‘Rodent: Control
_Flremen s.Life Insurancef
_-Beautlflcatlon ‘and: Parks*
Firemen's Training . '
_Equ1pment Méintena? ;
' Btate Unemploymﬁnt_,_”
Miscellaneous ' .. .. '
_Gouncil Authorl_,d Cantrlbutzons
Capltal ‘Outlay:. g : . b
Equlpment i ‘”_' ' _ BT ¢

185 )

"czpal )epartment B -;;Ei@kﬁé

Pollce Department :
' Personal Serv1ces'; o _ _ ' e _
~.City. Pollcemenf ' S 8 116 o 8 116_ 
City Judge . = - -1 : ;540?~
City ‘Recorder S 560 560
City Treasurer ' ‘ 154 154

TP

i

5ﬁ;=
0

:.iﬁe'étcamgﬁgyingiﬁqtes_are-ﬁn'integraifpaxf of ‘this statement.
- VICTOR R, WALDER &./CO. e ‘CermiFizn PUSLIC ACCOUNTANT ‘s /P.0. BOX 2745 ‘s "EUSENE DREGON 87402




RN GENERAL FUND o L C
Statemeﬁt*qf;R@venue;agdrﬁqu ﬁres, Contxnued BTNt

ACTUAL ~  BUDGETED - "'--BU‘DGETED-":.

Bxpenditures, Continued:
Police Department, Contxnued°;
Reserve Officer. . . _
' Federal Deposit’ Insurance:Aﬁt”
Police Life Insur rce
‘Retirement Plan: -
Medical’ insurance
Materlals and Services: .
" Materials and Supp_ £
.. Gas and - 0il:: oo
_30ff1ce" ppl‘” i
Travel ...
',fkepairs and |
~.Equipment . - S
a?Board and Main enat e?for
i iprisoners. e
”:$e1ephoneu__
”;Uﬂlforms,3P”
“+iCleaning:
:Miscellaneois

Transfer to 7
Transfer ;ﬁa _

Transfer to Land and Bulldlng Reserve Fund

Total'Ex. ndltures

The accompanying notés are anm integral part of this statement.
20
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STATE TAX STREET FUND

s 'a.

Statément_of_Revenue and Expen. tures
' eat” Ended Jtune 30 ‘1976__

ACTUAL  BUDGEDED ':'Q.B'ﬁDGE'TED_*_'

Revenue: o '
Wighvay Tabt Beveme —He

10,200

-'Expendltures :
Personal Serv1ces~?
. uCity Police ai
‘City Recorder
. i.City Treasurer . :
. Federal’ Insuran:e SOntry
‘:Retirement Plan- 1
. ‘Medical’ Insurance -
Materials and Suppliesty = .0
 Operating Materlals and Supplles
Street Signs: ' ‘
‘Gas andf01l_ .
and” Ma tenance of Equlpment'“'
Heat for Shop: :
‘Liability Insurance
.Mlscellaneous
Capltal Outlay: -
‘Purchase of

TO 1 Expenditures

The accompanying notes ave au integrel part of this statement.

LDER&C@ L ._---Gaﬁ*r-x;’-'iﬁpziﬁﬁ_ﬁ;itt}-ﬁécajﬁﬁ'r#m ® ".F’I.‘b._sﬁ_bijz‘?as. ) 'Eu-;saﬂﬁ.'Qﬁa'sééq:a?ﬂ;éa-; :

VICTOR R, Wa



: S RESERVE FUNDS S
_ Statement ef Revenue and Expené-fures
. ‘For.the Flscal Year Ended June 30, 1976 -

“OVER
'BUDGETED ~ BUDGETED " '

Fifé.Eﬂuipﬁéﬁtfkéﬁer#e.Fnﬁd:

Revenue R ST
o From General Fuﬁd:-
Intergst_lncqme

Total Revenue

ice:Caz'RﬁserﬁeﬁFﬁndﬁ_:__

Revenue.. ' o
General Fun_

Exp enditures:
Pﬁllce Car

Total Expendltures

The -accompanying motes are an integral part of this statement.

ER & CO. » CirmiFiEn PUBLICACSOUNTANT ® PIO,Box 2745 % EUSENE, OREGON 97402
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4. SCHEDU

L " RESERVE FUNDS R
Statement of Revenue and Expendltures, Con_
: For"the Fzscal Year Ended June 30 S1976

‘ '_-'QiiCTUA“L S
©OVER -

e e T (UMER)

ACTUAL  BUDGETED BHDGKTED

Land_and Buildings Reserve Fund:

Revenue-ﬂﬁ.'“: ;
“Transfer f 1 eneral Fund
Interest Inc me. :

Total ‘Revenue

Expenditures:

2 812'
.:203. "

Total Available Cash

Expendltures'* :
Land and Bu- ai g.Acqumsztlon

Total Expﬂnéitures '

The ‘accemparying notes are an imtegral part of this statement.

23

VICTORRW DER & CD ® CERT:FIEDPUBLiC:AccouMTANT e B, Box2745 £ EUGENEOREGQNQ74{)2 -



DEBT SERVICE FUND ;
Statement of ‘Revenue and: Expendztures
For the Flscal Year Ended Jun.e 30 1976 3

R:‘evénu-e-_: : o
 Property Taxes and Interest .
FﬁomTGobﬂrg?Niné”

Tatal Revennes _

Beglnnlng Ayallable Cash

Total Avallable Cash '

Expendltures e
“Bond- Pr1n01palg' . S
Bond Interest;Payment;Due e

CACTUAT,  BUDGETED = BUDGETED

17,038 16,621 o

16,621

516,753 &

:The-éctoﬁganying:not¢5'are-anVEﬁtegrai_par;vﬁf fﬁis statem§@t;

‘ VICTQRRWALDER &CG - CERTIFIEIJP!JSL!GACCQIJNTANT B0, Box 2745 EUGENEDREGON974€>2



: ['”TAL PROJECTS FUND _
Statement.of ‘Revenue: and Expendztures
For the F:.scal Yea Ended Ju'e 30 _}.9:76

ACTUAL

_OVER
(UNDER)..

| ACTUAL -~  BUDGETED  BUDGETED

Revenuesy . |
Interest Income :1,356. 0

‘Total Reveiue

Beginning Availsble Cash

Total Availsble Cash

; E’xgendm tures

Water Improvemént Pro_}ect

-‘:Iﬁo-ta'_l. E_;;p;and;;;tgras-

The accompanying notes are an intégral part of this statement.
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SCHEDULE C-2f

: WATER FUND _
Statement of ‘Revenue and Expendltures
s 7-“ F1sca1 YearfEn&ed June 30 1976 :

' ';ACTUAL;.( '
COVER
S T (UNDER)

ACTUAL BUDGETED _.jBUDGETED*--

Revenue:
From Water Collectlons
‘Conmection: Fees
Water:Meter. Incame _
Interést: on: TlmE Dep051t
Turp=on . Fees.'-
Water Deposits.
Bale of Bquipment

. Miscellaneous: -

26,000 2,201
100 - : l 530 E
150
464

_ Expenéatures-'--
Personal Servzces.. ' . S
v ..City Recorder . .. - | L o 25799
CoCitys Mnlntenance Meu S 8,116
. City Attormey : . : S _._7661_

City" Treasurar B - 736

. Pederal Insurance Contributi 670

Medical Insurance Employees 353

. Retirement Plan: -~ .. . - - . - 985

Materials and Suppllesa" - ' o
“Operating Materials
3Pcwer to Qperate Pump-

2@i20
5,978
H79
449
. 14326
:Repalrs and: 340
Customer Dep -t Refunds' 90
Heat for Shop L _ ' 75
Avdit. ' 1,000
- {Professxonal Servxces'*' : : 1,321
o Liability JInsurance S 1,200
. Reserve for Purchase of Water Equlpment '2”105
lperatlng Contmngenc1es' L
~Miscellaneous.. : ' ' ' D
_Capltal Outlayﬁ, ' ' :
' Equlpment S
: ' '“-Expendltures

| 22676)_
& u982)'

The accompanying notes are an integral part of this statement.
.26
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| SCHEDULE C-3.

Revenue:

| Beginning Available Cash

[Expenditures:

Available Cash Jume 30, 197%

The accompanying motes ate an integrel part of this statement.
27
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INSURANCE IN FQRCE
-":June 30, “1976

“COVERAGE: .

Clty Equ1pment

:Publlc Llablllty..

: 'fBodlly Injury
_ ‘_'_-;=Property Damage i

-'-""'::3@;(3)',:0001_';..15' i

The accompanying motes are an integral part of this statement

.:€2$3_

- VICTOR R.WALDER & CO. & Cenmirizn Pysiic AcGouNTANT o F.0. B0% 27
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EMENT OF FUTURE CASH REQUKREMENTS
“_or Bond and. Coupon Maturltles

BOND ' COUPON ,-' ~ CTOTAL
ﬁézgggzgg§ 2 MATURITIES REQUIREMENTS

,Flscal Year

- 1976- 1977r' - : S B 0000 b L4900
1977-1978" ' 3,000 11,228"
1978-1979. - : . 5,000 10,965
1979-1980 | | .~ 5,000 . ..10,702
-1980-1981 - 1 ' S B,0000 30,440 .
,1981-1982; S S B,0000 o ROL178

_ &1983—1984} _ co o s,0000 ;9 652fﬁf B

;ﬁ1984—1985;g ahe L 010,0000 . e, 3900

1985-1986 7. . . oo S e 10,000 B,B865: i

- 1986-1987 - S 10,000 B, 3400

1987-1988 . . L 10,0000 17,8150
- 1988-1989.. . . L 10,0000 - T I7,290 0
0 01989-1990 - oo 0 o 010,000 6,750 0 e
0 1991-1992 ,',5 670
199341994 © 10,0000 4,590
1994-1995. . . L 15,0000 4,050 -
A995-199%6. . 715,000 L By240 0
1996-1%97 - Co k54,0000 2y4300 . 17,430 00
1997-1998 - .o 15,000 1,620 16,6200 o

""Thﬁ;ﬁéﬁﬂmﬁﬂﬂyinglnﬁﬁéﬁﬁéfﬁ*aﬁfiﬁfﬂgfﬁi”PattVﬁi_this_5@§témgﬁt_ 



. case foriinventory: 1tems purchased during 1975-76. from. that fund;

fRevenues are reported in. all funds or hﬁ'

-zexﬁeptlon of ‘the Water Fund, ‘which Teport n the accrual.5a51s='i:“."' 
.Expendltures ;n ailffunds are. reparteé o e

“inventoty is normally recorded in the’ flnanc1a1'statements'as an
‘expenditure “of ‘the Water Fund in the year :of purchase, and. such:

_ ‘rumerous’ items which would normally be carried in inventory were: .
]}purchased to be used on the Water System' Improvement Project, and, :
”;havmng been used, were retalned and 1nc1uded 1n 1nventory.. Because 1t

L : ' or land bulldf”gs and ent are it ot
gnomlnal values &t July 1,:1960 of $1,00, plus uhe cost of'subsequent
additions purchased and appralsed value for assets donated; to June
30, 1976 of:$78,860. OO .. There are &dlso’ Water: Fund assets of" equzpment
-gand utility plant in. serv1ce, with total costs of $394,608,00.
 Depreciation is recorded: in: the Water: Fund and is computed: uszng the _
straight-line: method based uporn rates: determined from estimated’ economic

lives. of ‘assets. Ma;ntenance pairs and equl”ment replacements of'
a‘Toutine mature :

” 3reflected in ‘the

30
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“Description of Funds and Account Groups:’ "

Gemeraimms

General F;nd accsunts for all- genaral operatxng EE gnyes and
expandltures of the Clty. The major tevenue source 15 proparty taxes._

: S 'é'té Ta}: Fu‘nﬂ SR

£ r'expend tu*es foz'

ring reveme and -




itures for employees

%General leed Asset Group

o The Clty 8 1nvestment in’ general flxed assets is recorded in thls

'.-faccount group.  -Acquisitions of fixed assets:are primarily recorded .

" ‘as.capital outlay .expenditures of the fund in which such expend1tures
.ﬁare budgeted, the cost of such assetsiis capltalxzed in this account
sgroup, ‘with the exception.of water fund assets. ‘When fixed. assets are :

ﬂildlsposed of thelr carryxng value 1s removed;from this igroup -of accounts r*"
i E ;fgr,as Venues of they_; L

The Clty s unmatured lang—term,lnﬁebtedness 15 $e¢¢f&éﬂ'in”tﬁi§ 
1ty and not: 1ndzv1dual

' Prxnc1fal 'ﬂihﬁérestﬂJj*

s ooah_.' 11,490 -
05,000 _r:"_ 11,228
L sw000 10,965
. 1980, - - - 5,000 10,702
1981 1999 195,000 . 122,385

§2152000; ] | -§166577“ _ 

"iﬂSystem Imprevement Bonds durlng the'
‘:i_moblxgatlcn bon&s of



“ﬁHCﬁftﬁiéﬁﬁf

fPension Plan°--

o this: pensmon plan for the flscal year ended June 30, 19?6 totaleé
: $2 503 00 . _ : :

Substantlally all emplcyees of the Clty are - covereé umdez the e
Oregon Public Employees Retirement Bystem,. .. “The. Czty s: contrlbutlon o j' :

Legal Bebt Limi ta tion: i . | : .- - N

DER &/CO. » CERTIFIED PUBLIC ACCOUNTANT & ‘R0, BOX 2745 o ‘EUGENE, OREGON'S7402



